Town of Bolton
2025-2026 Budget Ordinance

BE I'T ORDAINED AND ESTABLISHED by the Town Alderman of the Town of
Bolton, North Carolina that:

SECTION 1. The following amounts are hereby appropriated in the General
Fund for the operation of the Town government and its activities for the fiscal year
beginning July 1, 2025, and ending June 30, 2026, in accordance with the chart of

accounts heretofore established for the Town:

DEPARTMENT BUDGETED
Governing Body $ 36,263.00
Administration $317,640.00
Street, $ 22,000.00
Cultural $ 11,6527.00
TOTAL APPROPRIATIONS: $387,430.00

SECTION 2. It is estimated that the following revenues will be available in
the General Fund for the fiscal year beginning July 1, 2025 and ending June 30,

2026:

REVENUES BUDGETED
Ad Valorem Tax $ 90,000.00
Prior Year Tax $ 7,737.00
Sales & Use Tax $185,000,00
DMV-NCVTS $ 20,000.00
Franchise Tax $ 21,600.00
Beer & Wine Tax $ 3,000.00
Solid Waste $ 400.00
Sanitation ‘$ 34,900.00
Rental Fees $  2,400.00
Permit Fees $  5,000.00
Pine Tree Festival $ 5,000.00
I'und Balance Appropriation — General Fund $ 12.493.00

Total Estimated Revenues

$387,430.00




SECTION 3. The following amounts are hereby appropriated in the Powell
Bill Fund for the operation of the Street Maintenance for the fiscal year beginning
July 1, 2026 and ending June 30, 2026 in accordance with the chart of accounts
heretofore approved for the Town:

EXPENDITURES BUDGETED
Powell Bill $50,000.00
Total Expenditure: $60,000,00

SECTION 4. It is estimated that the following revenues will be available in

the Powell Bill Fund for the fiscal year beginning July 1, 2025 and ending June 30,
2026.

POWELL BILIL: REVENUE:
Powell Bill $30,000.00
Fund Balance Appropriation $20.000.00

Total Estimate Revenue: $50,000.00

SECTION 5. The following amounts are hereby appropriated in the
Enterprise Fund for the operation of the water and sewer utilities for the fiscal year
beginning July 1, 2025 and ending June 30, 2026 in accordance with the chart of
accounts heretofore approved for the Town:

EXPENDITURES BUDGETED

Water Operations $69,160.00

Sewer Operations $195,520.00
Total Expenditure: $264,680.00

SECTION 6. It is estimated that the following revenues will be available in

the Enterprise Fund for the fiscal year beginning July 1, 2025 and ending June 30,
2026.

WATER REVENUE:

Water Charges $50,260.00
Tap Fees $15,000.00
Penalty $ 3.900.00

Total Estimated Revenue: $69,160.00




SEWER REVENUE:

Sewer Charges $ 98,345.00
Tap Fees $ 19,630.00
Maintenance Fee $ 21,000.00
Penalty & 17,000.00
IFF'und Balance Appropriation $ 49,645.00

Total Estimated Revenue: $195,520.00

SKECTION 7. There is hereby levied a tax rate of twenty cents (.60) per one
hundred dollars (100.00) valuation of property listed as of January 1, 2025 for the
purpose of raising revenue included in “Ad Valorem Taxes — Current Year” in the
(eneral Fund, in Section 2 of this ordinance. This rate of tax is based on an

estimated total valuation of property for the purpose of taxation of $186,452,391 an
estimated collection rate of 94%.

SECTION 8. The Budget Officer is hereby authorized to transfer
appropriations as contained herewith under the following conditions:

a. Budget Officer may transfer amounts between line-item expenditures within
a department without limitation and without a report being required. These
changes should regult in an increase in recurring obligations such as salaries.

b. Budget Officer may transfer amounts up to $1,000.00 between departments,
including contingency appropriations, within the same fund. Budget Officer
must make an official report on such transfers at the next regular meeting of
the Town Alderman.

c. Budget Officer may not transfer any amounts between fund except as
approved by the Town Alderman in the Budget Ordinance as amended.

SECTION 9. The Budget Officer may make cash advances between funds
for periods not to exceed sixty (60) days without reporting to Town Alderman. Any
advances that exceed sixty (60) days must be approved by Town Alderman. All

advances that will be outstanding at the end of the fiscal year must be approved by
Town Alderman.

SECTION 10. Copies of this Budget Ordinance shall be furnished to the
Town Clerk, Budget Officer, and Finance Officer to be kept on file by them for their
direction in the disbursement of funds.




Adopted this 3th day of June, 2025.
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Shawn Maynor Mzﬂm

Attest:

A

Arianna Yo%])amei/ Town Clerk

Seal




